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Ft. Lauderdale Condo Matrix Q1-2021 %∆ (qtr) Q4-2020 %∆ (yr) Q1-2020

Average Sales Price $574,031 8.1% $531,055 23.7% $464,179

Average Price Per Sq Ft $377 2.7% $367 15.6% $326

Median Sales Price $390,000 23.2% $316,500 17.1% $333,000

Number of Sales (Closed) 787 39.0% 566 59.0% 495

Days on Market (From Last List Date) 101 -9.0% 111 -4.7% 106

Listing Discount (From Last List Price) 5.5% 7.5% 6.4%

Listing Inventory 1,085 -26.3% 1,472 -25.1% 1,448

Months of Supply 4.1 -47.4% 7.8 -53.4% 8.8

Average Square Feet 1,513 9.7% 1,379 6.7% 1,418

Ft. Lauderdale Single Family Matrix Q1-2021 %∆ (qtr) Q4-2020 %∆ (yr) Q1-2020

Average Sales Price $1,016,447 12.9% $900,390 11.4% $912,036

Average Price Per Sq Ft $465 12.0% $415 9.7% $424

Median Sales Price $525,000 2.9% $510,000 21.3% $432,750

Number of Sales (Closed) 688 11.5% 617 58.5% 434

Days on Market (From Last List Date) 76 -5.0% 80 -7.3% 82

Listing Discount (From Last List Price) 6.4% 6.4% 9.1%

Listing Inventory 431 -35.9% 672 -55.3% 964

Months of Supply 1.9 -42.4% 3.3 -71.6% 6.7

Average Square Feet 2,223 1.4% 2,192 0.6% 2,210
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• All condo price trend indicators 
reached record highs as the 
market pace moved to the 
fastest on record

• Single family sales surged to a 
record high as listing inventory 
fell to a new low



The Elliman Report • Quarterly Survey of Fort Lauderdale, FL Residential SalesQ1-2021 elliman.com/marketreports

Questions or comments? Email report author  
Jonathan Miller at jmiller@millersamuel.com  
Methodology: millersamuel.com/research-reports/methodology

Douglas Elliman Real Estate
450 East Las Olas Blvd, Suite 140 
Fort Lauderdale, FL 33301
954.874.0740 • elliman.com

Miller Samuel Real Estate Appraisers & Consultants
21 West 38th Street, New York, NY 10018
212.768.8100 • millersamuel.com

© 2021 DOUGLAS ELLIMAN REAL ESTATE AND MILLER SAMUEL REAL ESTATE APPRAISERS & CONSULTANTS. ALL WORLDWIDE RIGHTS RESERVED. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE, THIS INFORMATION IS BELIEVED TO BE 
CORRECT, IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY 
LISTINGS SHOULD BE VERIFIED BY YOUR OWN ATTORNEY, ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. IT IS NOT OUR INTENTION TO SOLICIT THE OFFERINGS OF OTHER REAL 
ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY. 

The Fort Lauderdale market saw record prices, 
heavy sales volume, and listing inventory  
falling to new lows. Condo sales surged 59% to 
787 from the year-ago quarter as listing inventory 
plunged 25.1% to 1,085 over the same period. As a 
result, the pace of the condo market accelerated. 
The average months of supply, a measure of the 

number of months to sell all condo inventory at 
the current sales rate, was a record 4.1 months 
or 53.4% faster than the same period last year 
to the swiftest pace in a decade. Condo median 
and average sales price jumped to new records 
of $390,000 and $574,031, respectively. The 
luxury single family market, representing the top 

ten percent of all single family sales, began at 
$2,100,000 and slipped 3.9% year over year to 
a median sales price of $3,100,000 while also 
slipping over the same period to an average sales 
price of $4,408,832. Luxury single family listings 
dropped 53% to a record low of 139 from the prior-
year quarter.

Luxury

Luxury Condo Mix Sales Share Volume Share

> $2M (%) 3.8% 18.6%

$1M – $2M (%) 10.8% 25.4%

Min. – $1M (%) 85.4% 56.1%

Luxury Single Family Mix Sales Share Volume Share

> $2M (%) 10.8% 45.6%

$1M – $2M (%) 14.0% 19.5%

Min. – $1M (%) 75.3% 34.9%

Waterfront

• Condo median sales price and 
average price per square foot 
surged to new records

• Condo months of supply fell 
sharply year over year to the 
fastest pace on record 

• Single family listing inventory fell 
to a new low as the market pace 
became the fastest on record

• Single family median and average 
sales price slipped from year-ago 
levels

This sub-category is the analysis of the top ten percent of all condo/townhouse and 
single-family sales in Fort Lauderdale with the BeachesMLS. The data is also contained 
within the other markets presented.

Luxury Condo Matrix Q1-2021 %∆ (qtr) Q4-2020 %∆ (yr) Q1-2020

Average Sales Price $2,000,487 -4.2% $2,089,096 36.3% $1,468,039

Average Price Per Sq Ft $685 10.7% $619 22.8% $558

Median Sales Price $1,750,000 3.1% $1,698,000 44.6% $1,210,000

Number of Sales (Closed) 79 38.6% 57 54.9% 51

Days on Market (From Last List Date) 136 -23.6% 178 -10.5% 152

Listing Discount (From Last List Price) 7.6% 10.5% 9.5%

Listing Inventory 189 -29.5% 268 -44.2% 339

Months of Supply 7.2 -48.9% 14.1 -63.8% 19.9

Entry Price Threshold $1,250,000 13.6% $1,100,000 51.5% $825,000

Average Square Feet 2,925 -7.6% 3,166 12.3% 2,604

Luxury Single Family Matrix Q1-2021 %∆ (qtr) Q4-2020 %∆ (yr) Q1-2020

Average Sales Price $4,408,832 15.2% $3,826,065 -1.2% $4,463,602

Average Price Per Sq Ft $784 12.2% $699 0.1% $783

Median Sales Price $3,100,000 13.2% $2,739,500 -3.9% $3,225,000

Number of Sales (Closed) 71 14.5% 62 61.4% 44

Days on Market (From Last List Date) 181 -16.2% 216 -1.1% 183

Listing Discount (From Last List Price) 9.1% 9.4% 13.1%

Listing Inventory 139 -37.7% 223 -53.0% 296

Months of Supply 5.9 -45.4% 10.8 -70.8% 20.2

Entry Price Threshold $2,100,000 13.5% $1,850,000 27.3% $1,650,000

Average Square Feet 5,674 1.2% 5,607 -1.8% 5,778

Waterfront Condo Matrix Q1-2021 %∆ (qtr) Q4-2020 %∆ (yr) Q1-2020

Average Sales Price $713,124 10.9% $642,954 19.9% $594,887

Average Price Per Sq Ft $448 10.1% $407 15.8% $387

Median Sales Price $450,000 13.6% $396,250 2.9% $437,500

Number of Sales (Closed) 424 17.8% 360 63.1% 260

Waterfront Single Family Matrix Q1-2021 %∆ (qtr) Q4-2020 %∆ (yr) Q1-2020

Average Sales Price $2,141,836 5.8% $2,023,503 -4.4% $2,240,429

Average Price Per Sq Ft $653 11.1% $588 2.0% $640

Median Sales Price $1,250,000 -5.4% $1,321,900 5.7% $1,182,500

Number of Sales (Closed) 190 30.1% 146 72.7% 110
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This sub-category is the analysis of Fort Lauderdale sales tagged as “Waterfront” by South Florida MLS. The data is also contained within the other markets presented.

• Condo and single family sales 
jumped to new records

• Condo price trend indicators  
set new records

• Single family listing inventory and 
months of supply fell to new lows


