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Listing Discount

Listing inventory plummeted
to a new low as sales nearly
doubled to tie a new record high

Median sales and average
sales price jumped from
year-ago levels as average
sales size surged

The months of supply dropped
sharply to the fastest-moving
market on record
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Royal Palm Single Family Matrix Q1-2021 %A (amR) Q4-2020 %A (YR) Q1-2020
Average Sales Price $6,068,815 -5.1%  $6,398,015 21.9% $4,978,044
Average Price Per Sq Ft $905 -3.9% $942 -1.8% $922
Median Sales Price $5,112,000 -11.1%  $5,750,000 40.1% $3,650,000
Number of Sales (Closed) 29 0.0% 29 93.3% 15
Days on Market (From Last List Date) 234 20.0% 195 12.5% 208
Listing Discount (From Last List Price) 6.7% 8.4% 6.8%
Listing Inventory 19 -58.7% 46 -74.3% 74
Months of Supply 20  -58.3% 48  -86.5% 14.8
Average Square Feet 6,702 -1.3% 6,790 24.2% 5,398

The brisk market conditions continued into the new year with record highs
for pricing and sales but with chronically low listing inventory.

The market saw record prices, heavy sales
volume, and listing inventory falling to new
lows. This market condition resulted in a
rapidly moving pace. Sales surged 93.3%
to 29 from the year-ago quarter, reaching
the record previously set in the prior quarter.
Listing inventory plunged 74.3% to a record
low of 19 over the same period. As a result, the
pace of the market accelerated to the fastest
months of supply on record. The average

months of supply, a measure of the number of
monthstosellalllisting inventory atthe current
sales rate, was a record low of two months,
86.5% faster than the same period last year
to the swiftest pace in more than three years.
Single family median sales price surged 40.1%
to $5,112,000, and average sales price jumped
by 21.9% to $6,068,815 respectively from the
same period last year.
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water Water Matrix Q1-2021 %A (aTR) Q4-2020 %A (YR) Q1-2020
. ot Nomberotsaes m Average Sales Price $10,715,714 29.8%  $8,257,662 -5.3%  $11,316,667
82000 ® Average Price Per Sq Ft $1,156 10.4% $1,047 -29.8% $1,646
- i Median Sales Price $11,250000  557%  $7,225000 -107% $12,600,000
$tico ¢ Number of Sales (Closed) 7 -563.3% 15 133.3% 3
- . Days on Market (From Last List Date) 265  62.6% 163 -2.9% 273
Listing Discount (From Last List Price) 65% 62% 7.3%
Average Square Feet 9,272 17.5% 7,890 34.8% 6,876

GOlf Golf Matrix Q1-2021 %A (aTR) Q4-2020 %A (YR) Q1-2020
B oo e bt oo Nomberofseios B Average Sales Price $4,843,364 -6.6% $5,185,000 22.6% $3,950,886
00 - Average Price Per Sq Ft $744 -7.9% $808 -1.3% $754
- Median Sales Price $5100000 -150%  $6,000000  99.8%  $2,552,659
600 Number of Sales (Closed) 11 1200% 5  266.7% 3
- Days on Market (From Last List Date) 176 -40.7% 297 645% 107
Listing Discount (From Last List Price) 6.2% 18.3% 6.3%
Average Square Feet 6,514 1.6% 6,414 24.3% 5,240

I nterior Interior Matrix Ql1-2021 %A (aTR) Q4-2020 %A (YR) Q1-2020
B erssepies st Cmbrorsaes Average Sales Price $4,337,148 92%  $3972,500  352%  $3,207,556
s850 Average Price Per Sq Ft $825 7.3% $769 27.5% $647
* Median Sales Price $4,845,000 25.8%  $3,850,000  73.0%  $2,800,000
5640 Number of Sales (Closed) 11 22.2% 9 22.2% %
” Days on Market (From Last List Date) 277 47.3% 188 25.9% 220
Listing Discount (From Last List Price) 6.9% 9.0% 6.3%

Average Square Feet 5,256 1.7% 5,166 6.0% 4,958

By Type Royal Palm

New Construction Matrix Ql-2021  %Alw) Q42020  %A(R)  QL-2020 Sales Share by Type
Average Sales Price $7,651,000 -16.0% $9,113,444 -0.2% $7,662,500
Average Price Per Sq Ft $1,085 -5.5% $1,148 2.7% $1,056
Median Sales Price $6,000,000 -23.3% $7,825,000 -5.1% $6,325,000 69% Existing
Number of Sales (Closed) 10 11.1% 1% 150.0% 4 31% New Construction
Days on Market (From Last List Date) 318 20.0% 265 6.0% 300
Listing Discount (From Last List Price) 6.4% 10.1% 7.3%
Average Square Feet 7,052 -11.1% 7,936 -2.8% 7,255

Sales Share by Location
Average Sales Price $5,236,086 1.2%  $5,176,071 30.8%  $4,001,878
Average Price Per Sq Ft $803 -2.7% $825 -5.2% $847
Median Sales Price $4,450,000 -1.9% $4,537,500 74.3% $2,552,659 529 Waterfront
Number of Sales (Closed) 19 -5.0% 20 72.7% 11

17% Golf

Days on Market (From Last List Date) 188 16.0% 162 8.0% 174 )
Listing Discount (From Last List Price) 65% 7.1% 64% 31% Interior
Average Square Feet 6,519 3.9% 6,274 38.0% 4,723

By Sales Share Royal Palm

Finance Current Prior Year Price Current  Prior Year Over/pnder Current  Prior Year
Quarter Quarter Quarter Quarter Last List Quarter Quarter

Cash 69.0% 93.3% Under $3M 10.3% 46.7% Over 0.0% 0.0%
Mortgage 31.0% 8.7% $3M - $5M 31.0% 20.0% At 3.4% 0.0%
Over $5M 58.6% 33.3% Under 96.6% 100.0%

v Rochelle Lecavalier, Pink Palm Properties Questions or comments? Email report author Miller Samuel Real Estate Appraisers & Consultants
RIIES 444 East Palmetto Park Road Jonathan Miller at jmiller@millersamuel.com 21 West 38! Street, New York, NY 10018

Boca Raton, FL 33432 « 561.300.2648 Methodology available at: 212.768.8100 » millersamuel.com
Rochelle.LeCavalier@elliman.com millersamuel.com/research-reports/methodology
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© 2021 DOUGLAS ELLIMAN REAL ESTATE AND MILLER SAMUEL REAL ESTATE APPRAISERS & CONSULTANTS. ALL WORLDWIDE RIGHTS RESERVED. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE, THIS INFORMATION IS BELIEVED TO BE
CORRECT, IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY
LISTINGS SHOULD BE VERIFIED BY YOUR OWN ATTORNEY, ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. IT IS NOT OUR INTENTION TO SOLICIT THE OFFERINGS OF OTHER REAL
ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY. &



